11.Panasonic AVC Networks India Ltd MARKET PRICE 13, TARGET 23
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	BSE Scrip Code 

532176

NSE Scrip Code
PAVCI

	
	Year High

18.80 (5May 2006)
Year Low

8.50   (16 June 2006)

	
	TARGET

23 Rs

	Panasonic AVC Networks India Ltd 

(Formerly known as  Matsushita Television & Audio India Ltd)

D-13/4, Okhla Industrial Area, Phase 2, New Delhi 110020 India

Panasonic India is a part of the US $ 69 billion Matsushita Group that's ranked 26th in the Fortune 500 Company list. Matsushita Electric Industrial Co., Ltd., best known for its Panasonic brand name, is a worldwide leader in the development and manufacture of electronic products for a wide range of consumer, business, and industrial needs. Based in Osaka, Japan, the Company recorded consolidated sales of US$71.92 billion for the fiscal year ended March 31, 2004. In the first half of 2006 the company has done sales of Rs 729 Million. With the world cup season coming in march the next three quarters sales momentum would continue in FY 2006-07. 


	EPS
	Q1
	Q2
	Q3
	Q4
	Total
	· Expected EPS Rs. 1

· Expected Sales Rs.1500 Million

· 55 % Stake held by Matsushita

· 9 %  Stake held by  Salora International
· S R Jiwarajka, Chairman 
·  www.nationalpanasonicindia.com


	2006
	0.23
	0.26
	***
	***
	0.49
	

	2005
	0.08
	0.18
	0.20
	0.11
	0.57
	

	Sales 
	Q1
	Q2
	Q3
	Q4
	Total
	

	2006
	336
	393
	***
	***
	729
	

	2005
	293
	387
	370
	297
	1347
	


12 IL&FS Investment Managers Ltd MARKET PRICE 163, TARGET 240 
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	BSE Scrip Code 

511208

NSE Scrip Code
IVC

	
	Year High

234.25(27 Feb 2006)
Year Low

92.05  (14 Nov 2005)

	
	TARGET

240 Rs

	IL&FS Investment Managers Limited 
The IL&FS Financial Centre, Plot No. C - 22, G Block,
Bandra Kurla Complex, Bandra (East)

Mumbai 400 051. Phone 9122-2653 3333 / 2653 3232
IL&FS Investment Managers Limited (IIML) is the Private Equity Investment arm of Infrastructure Leasing & Financial Services Limited (IL&FS) one of India's leading Infrastructure Development and Finance Companies. IIML values its vision EMPOWERING THE ENTREPRENEUR as its recipe for success. IIML is one of India's largest domestic private equity fund management company managing   over US$900 Mn on behalf of leading Indian and international institutions. The company currently manages 

· LEVERAGE INDIA FUND (LIF)

· AIG INDIAN SECTORAL EQUITY FUND (AISEF)

· SOUTH ASIAN REGIONAL APEX (SARA) FUND

· INDIA AUTO ANCILLARY FUND (IAAF)

· Pan Asia Project Development Fund (PAPDF)

· INDIA PROJECT DEVELOPMENT FUND (IPDF)

· IL&FS Infrastructure Equity Fund (IIEF)

· IL&FS India Realty Fund (IIRF)


	EPS
	Q1
	Q2
	Q3
	Q4
	Total
	· US$ 40 million in 1996 to over US$ 900 Mn
· 37% year-on-year growth for last 10 years
· www.ilfsinvestmentmanagers.com
· Recent Investments

Godrej Beverages & Foods

Hotel Leelaventures Ltd

Bharat Fritz Werner Ltd , Global Broadcast News
Konaseema Gas Power Ltd

Continental Warehousing (Nhava Seva)

iMetrex Technologies Ltd

	2006
	1.49
	1.56
	***
	***
	3.05
	

	2005
	0.87
	1.11
	1.18
	1.46
	4.62
	

	Sales Lacs
	Q1
	Q2
	Q3
	Q4
	Total
	

	2006
	1032
	1142
	***
	***
	2174
	

	2005
	475
	543
	760
	665
	2243
	


13.IL&FS Investment Managers Portfolio
	IT & ITES
	Manufacturing
	Infrastructure
	Telecom
	Media & Consumer Services
	Life Sciences

	iMetrix
	ABG Shipyard
	Indraprastha Gas
	RPG Cellular
	Shoppers Stop
	Malladi Pharma

	India Games
	Alok Textiles
	Hotel Leela 
	Max telecom
	Godrej Beverages
	Bharat Serums

	Sasken Comm
	Gokuldas Images
	Noida Toll
	Tejas Network
	Global Broadcast News
	Napo Pharma

	Datamatics
	Bharat Fritz Werner
	Spice Jet
	
	DQ

Entertainment
	Arch Pharma

	EBS worldwide
	AP Paper
	Pipavav Port
	
	
	Manipal Acunova

	Future Soft
	
	Konaseema Gas & Power
	
	
	


14. Motherson Sumi Systems Ltd MARKET PRICE 94, TARGET 140 
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	BSE Scrip Code 
517334
NSE Scrip Code
MOTHERSUMI

	
	Year High

110(17 Apr 2006)
Year Low

70.20 (8 june 2006)

	
	TARGET

140 Rs

	EPS
	Q1
	Q2
	Q3
	Q4
	Total
	The Group has core competencies in manufacturing of ELECTRICAL DISTRIBUTION SYSTEMS (EDS) and POLYMER PROCESSING. These competencies are supported by specialization in Engineering Design, Information Technology, Tool Manufacturing and Metal Machining. The Group has collaborated with global technology leaders and adopted backward integration in key areas.
· www.motherson.com


	2006
	1.03
	
	
	
	
	

	2005
	1.04
	0.94
	1.26
	1.05
	4.29
	

	Sales
	Q1
	Q2
	Q3
	Q4
	Total
	

	2006
	33826
	
	
	
	
	

	2005
	22801
	23309
	24901
	22066
	93077
	


15.INOX LEISURE LTD MKT PRICE 149, TARGET 250

SYMBOL: INOXLEISUR
Year High: 253, Year Low: 86

INOX Leisure Limited is the diversification venture of the INOX group into entertainment and is a subsidiary of Gujarat Flurochemicals Ltd. INOX is already successfully running 12 multiplexes in 11 cities making it the only national multiplex chain – Bangalore (Garuda Mall at Magrath Road), Baroda (Racecourse Circuit Road), Darjeeling (Rink Mall),  Goa (Panaji), Indore (Sapna Sangeeta Road), Jaipur (Vaishali Nagar), Kolkata (Forum at Elgin Road and Citi Centre at Salt Lake City), Kota (Indira Vihar), Mumbai (CR2 at Nariman Point), Nagpur (Poonam Mall at Wardhaman Nagar) and Pune (Bund Garden Road).

Its proposed merger with CCPL (Calcutta Cine Pvt. Ltd) (89 Cinemas), will give INOX access to an additional 9 multiplexes in West Bengal and Assam. INOX is also in an alliance with the Pantaloon Group - a partnership that provides INOX preferential access to all real estate developments, which Pantaloon takes up for its retail chain.

In January 2006 the company came out with an IPO at Rs 100-120. The company has earned Rs 3.67 last financial year 2005-06. The company has already earned Rs 1.4 in the first quarter 2006-07. INOX with merger of CCPL in the east would help in the revenues to increase considerably. The other unique selling preposition of INOX is that most of the multiplex developed by INOX are on their own properties. Their Nariman Point property value alone is estimated to be around 200-350 crores. Whereas their market cap is below 1000 crores. 

 Mr.Macdonald`s once said that McDonalds were very successful because they were more focused into property business apart from their franchise, systems etc because they believed that their restaurants have to be situated in the best localities in any city around the world. Inox leisure has got this in their business model and with property boom happening in India they proudly own most of their prime properties or have partnerships, leasing agreements, joint ventures with the best in the business. 
16.Amtek Auto Ltd MKt Price Rs 340, Target 450
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	BSE Scrip Code 

520077

NSE Scrip Code
AMTEKAUTO

	
	Year High

373 (8May 2006)
Year Low

240   (23 May 2006)

	
	TARGET

450

	Amtek Auto Limited

Regd Off:  Plot No. 16, Industrial Estate
Rozka Meo,P O Sohna, Dist. Gurgaon
Haryana – 122103 Phone:  0091-124-2362140 
Amtek Auto Limited, incorporated in 1985 is currently engaged in manufacturing of a wide range of components for automotive applications mainly for use in engine, transmission and suspension systems. The major categories of components include connecting rod assemblies (largest in India), steering knuckles, suspension and steering arms, CV joints, crankshaft assemblies for two-wheelers, torque links, machined aluminum case components and a wide range of precision forgings. The Company is OEM supplier to Maruti Suzuki, John Deere, TVS Suzuki, JCB, JBML, Case New Holland, GE, Hero Honda, Hindustan Motors, Mahindra & Mahindra, Tata Motors, Sanden Corp., LML Limited, Eicher Tractors, Honda Scooters, Yamaha motors, Bajaj Auto



	EPS
	Q1
	Q2
	Q3
	Q4
	Total
	· Expected EPS 14.20 Minimum

· www.amtek.com/Group_AAL.asp
· Plants I, II, III are situated in Sohna, HP 
· They are  TS 16949 / QS 9000 / ISO 14001 certified
· Unit III- OEM supplier to Maruti Suzuki
· Unit IV- Bhopal-  manufactures high screw presses precision forgings

	2006
	4.15
	
	
	
	
	

	2005
	3.46
	3.66
	3.68
	3.48
	14.28
	

	Sales 
	Q1
	Q2
	Q3
	Q4
	Total
	

	2006
	23631
	***
	***
	***
	***
	

	2005
	20906
	21734
	23141
	21757
	87538
	

	The company has been doing extremely well this year. 

· The company has ramped up forging capacity to 220 000 MTPA from current level of 160 000 MTPA by expansion of Forging facility at Pune by commissioning of 6000 Ton Ajax forging press line,   Expansion of Forging facility at Gurgaon by commissioning of 2 new Smeral 1000 Ton forging presses and Expansion of Bhiwadi Foundry by commissioning a new HWS moulding line with box size 1200 X 1050 X 400 X 400, for producing components upto 250 kg.
· Amtek Investments UK  has  acquired  100 % stake in GWK Amtek Limited 

· Amtek has a strategic 50: 50 joint venture with a large Canadian blue chip Magna Powertrain
· Private Placement (FCCB) has been done at Rs 207 to FIIs

· FIIs holdings are 41 % and public holding is only 6 %   

With Acquisition of GWK and increased Capacity expansion the company can be compared on par with Bharat Forge which is at a price of Rs370. TATAs one lakh rs concept car next year is going to be the much awaited boost to the Automobile Component companies in 2007. 


	17.NOCIL  (NOCIL)MKT PRICE 25,   target 36

	 Live BSE Quotes
	Nov 14, 2006 (Close) 

	Price (Rs)
25.45
	Open (Rs)
26.05
	High (Rs)
26.15
	Low (Rs)
25.30

	% Change
-1.17
	Volume
345,350
	Value (Rs)
8,834,300
	52-Week H/L
37.20 / 17.05


	Live NSE Quotes
	Nov 14, 2006 (Close) 

	Price (Rs)
25.40
	Open (Rs)
26.00
	High (Rs)
26.25
	Low (Rs)
25.30

	% Change
-1.55
	Volume
460,230
	Value (Rs)
11,781,700
	52-Week H/L
37.15 / 17.90
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	18.AVAYA GLOBAL CONNECT  (TTEL)   TARGET 280


	Live NSE Quotes
	Nov 21, 2006 (Close) 

	Price (Rs)
236.45
	Open (Rs)
238.40
	High (Rs)
245.00
	Low (Rs)
231.50

	% Change
2.29
	Volume
48,165
	Value (Rs)
11,516,500
	52-Week H/L
545.00 / 220.00

	 Valuation

	EPS (Rs)*
12.86
	P/E Ratio (x)
18.32
	Market Cap (Rs m)
3,352.59
	P/BV (x)
1.95
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	(Rs. in Crores)

	 
	2005-06
	2004-05
	2003-04

	Fixed Assets (Net) & Investments 
	40.05
	34.84
	29.78

	Net Current Assets
	128.72
	111.24
	123.93

	Total Capital Employed
	178.28
	152.74
	57.32

	Shareholders Funds

	  I.   Equity
	14.23
	14.23
	14.23

	  II.  Advance against Equity
	-
	-
	-

	  III. Reserves and Surplus
	163.06
	136.51
	118.91

	Total
	177.29
	150.74
	133.15

	
Sales (including excise)
	
443.53
	
332.02
	
401.93

	Profit before tax
	55.32
	37.88
	52.69

	Provision for Tax

	  I.    Current Tax
	22.65
	16.00
	22.75

	  II.    Deferred Tax
	(2.85)
	(3.05)
	(2.73)

	  III.    Fringe Benefit Tax
	1.65
	-
	-

	Profit after tax
	33.87
	24.93
	32.67

	Dividend(%)
	45
	45
	45

	Debt Equity Ratio
	
0.01
	
0.01
	
0.02

	Earning per share (Rs.)
	23.80
	17.51
	22.96

	Cash Earning per share (Rs.)
	31.18
	24.98
	31.29

	Book value per share (Rs.)
	124.56
	105.91
	93.77


19.IND HOTEL (IHCL) TARGET 180
	Live NSE Quotes
	Nov 21, 2006 (Close) 

	Price (Rs)
149.85
	Open (Rs)
145.00
	High (Rs)
150.70
	Low (Rs)
144.40

	% Change
3.77
	Volume
1,215,063
	Value (Rs)
180,552,704
	52-Week H/L
158.30 / 80.60
last 3 months Low 138


	 Valuation

	EPS (Rs)*
39.72
	P/E Ratio (x)
3.77
	Market Cap (Rs m)
8,489.17
	P/BV (x)
0.45
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· INDIAN HOTEL executes a Letter of Intent with the owners of Hotel Ritz Carlton, Boston for outright purchase of the hotel for US $ 170 million
· IND HOTEL approves the sub-division of the ordinary shares from a face value of Rs.10/- each to a face value of Re. 1/- each with effect from November 03, 2006
· Holiday Season Begins with Christmas next month and hence it can go up
· Its Subsidiaries

· Taj Investment and Finance Company Ltd

· IHMS Inc. 

· Asia Pacific Hotels Ltd. 

· Taj International Hotels (HK) Ltd. 

· Roots Corporation Ltd. 

· Joint Ventures

· Taj Karnataka Hotels & Resorts Ltd. 

· Taj Asia Ltd

· Taj Kerala Hotels & Resorts Ltd. 

· Taj GVK Hotels & Resorts Ltd. 

· Associates

· Taj Madurai Ltd.

· Taj Lands End Ltd.
· Taj Air Ltd
20.LOKESH MACHINES (LOME) Target 180

	Live NSE Quotes
	Dec 4, 2006 (Close) 

	Price (Rs)
149.15
	Open (Rs)
155.00
	High (Rs)
155.00
	Low (Rs)
148.00

	% Change
0.07
	Volume
25,565
	Value (Rs)
3,877,601
	52-Week H/L
284/99
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Investment Theme

· Company has earned 3.75 Rs in 2006-07(2005-06 Eps-7rs)
· 3 Months Low of 138 only and high of 172, IPO price is Rs130-140 in April 2006

· company has delivered consistent performance over the last decade even when the entire machine tool industry was in dire straits
· the growth momentum by diversifying its customer base, adding auto components to its portfolio .Strong revenue visibility in terms of securing 3 year long-term contract with Ashok Leyland
· Exports accounted for about 10 per cent of the revenues in FY-05. It has export orders worth Rs 3.3 crore for FY-07.
For More Detail and Feed Back 

Please contact

YOHA SECURITIES LTD

CAPITAL PLACE

50, South Boag Road

T.Nagar, Chennai-17

Phone: 24334379 / 24355634

Fax: 24325643

	WARNINGThis publication has been prepared by YOHA SECURITIES LTD solely for information purpose and does not constitute a solicitation to any person to buy or sell a security. While the information contained therein has been obtained from sources believed to be reliable, investors are advised to satisfy themselves before making any investments. Technicals would work only if the past continues in the future and is based on the Daily Moving Averages. We follow a BUY Side strategy only and hence the clients can use short strategy with their own stop loss. Contact us @ 044-24353151 Email us yohasec@rediffmail.com or yohasec@yahoo.co.in  


