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GLOBAL BROADCAST NEWS LTD. –LONG TERM BUY
POCHIRAJU INDUSTRIES LTD. –SPECULATIVE BUY
AKRUTI NIRMAN LTD. –DEFINITE BUY
HOUSE OF PEARL FASHIONS LTD.-DEFINITE BUY
TECHNOCRAFT INDUSTRIES (INDIA) LTD.-AVOID
GLOBAL BROADCAST NEWS LTD. www.ibnlive.com
Global Broadcast News Ltd (GBN), a TV18 Group company and owner of CNN-IBN is to enter the capital market with its initial public offering of equity shares. The company proposes to raise up to Rs 105 crore through the issue of equity shares of Rs 10 each for cash at 230-250 Rs. through a 100 per cent book-build process. It’s a loss making company as of now. The book running lead managers to the issue are ICICI Securities Ltd and Kotak Mahindra Capital Company Ltd. JM Morgan Stanley Ltd and IL&FS Investsmart Ltd is the co-book running lead managers. IL&FS has ventured funded this company. 
LONG TERM BUY 
	Symbol - Series
	GBN - EQ

	Issue Period
	Jan 15, 2007 to Jan 18, 2007

	Issue Size 
	{.} Equity Shares aggregating Rs.105 crores

	Issue Type
	100% Book Building

	Face Value
	Rs. 10/-
	Price Range
	Rs.230/- to Rs.250/-

	Tick Size
	Re. 1/-
	Market Lot
	25 share


[image: image1.png]SUMMARY STATEMENT OF PROFITS AND LOSSES

(Rs in Crores

Particulars Halfyear ended | Period ended
30.09.2006 31.03.2006
A |mcome
Income from News operations 24.24) 592
Other Income 1.66 0.61
Total 25.90) 6.53
B_[Expenditure
Production, administrative and other costs 30.19) 28.53)
Persontel expenses 1521 19.1§
Interest and financial charges 3.43 1.58|
Depreciation 41
Total 51.36] .70
C [Nt Profit/(Loss) before tax and extraordinary items (25.46) (46.17)
Provision for taxation (Fringe benefit tax) (0.36),
Provision for deferred tax R -
D |Net profit/(loss) after tax and extraordinary items (46.53)
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[image: image5.png]The reach and market share of CNN-IBN is as under:

CNN-IBN 12.69 34.18

NDTV 24%7 13.85 3797
Headlines Today 6.13 12.66





	Global Broadcast News Ltd.

	Symbol - Series
	GBN - EQ

	Issue Period
	Jan 15, 2007 to Jan 18, 2007

	Issue Size 
	{.} Equity Shares aggregating Rs.105 crores

	Issue Type
	100% Book Building

	Face Value
	Rs. 10/-
	Price Range
	Rs.230/- to Rs.250/-

	Tick Size
	Re. 1/-
	Market Lot
	25 shares


POCHIRAJU INDUSTRIES LTD.
Pochiraju Industries Ltd, a producer and exporter of roses, is coming out with a public issue of 1.2 Crore equity shares of Rs 10 each through the book-building process in the price band of Rs 25 to Rs 30 per share. The company proposes to set up a bio-fermentation and protein purification unit at the Shapoorji Pallonji Biotech Park near Hyderabad. It plans to set up the plant with a capital outlay of Rs 37.57 crore.
SPECULATIVE BUY OR AVOID
[image: image6.png](Rs 1 lacs)

PARTICULARS 2002-03 2003-04 2004-05 2005-06 30.09.2006
(6 Months)
PAT 6.00 31.95 86.29 256.62 400.59





Sri P Sudhakar, Managing Director of Pochiraju is a Qualified Charter Accountant, Cost Accountant and Company Secretary with a varied experience in the fields or Management Consultancy, Financial engineering and project implementation. During 1987-1990 as a Finance Manager of NATCO Pharmaceuticals Ltd he was instrumental in implementing the company’s I.V. fluid manufacturing facility. Thereafter as a consultant, for 5 years, Mr Sudhakar has been associated with Bulk Drug manufacturing facility of NATCO Laboratories Ltd at Kothur Near Hyderabad, Bulk Drug Manufacturing Unit of Divi Laboratories ltd, Choutuppal, Near Hyderabad and Bulk Drug Manufacturing facility of M/S Vera Laboratories Ltd at Vizag . Thereafter Mr. Sudhakar has established the floriculture business and successfully running our company for last 7 years.

AKRUTI NIRMAN LTD. www.akrutiestate.com
Akruti Nirman Ltd, a real estate development company engaged in the primary business of development of commercial and residential properties, proposes to enter the capital market on January 15 with a public issue 6,700,000 equity shares of Rs ten each through 100 per cent book building process. The issue closes on January 19, 2007 and the price band has been fixed at Rs 475 to Rs 540. The issue will constitute 10.04 per cent of the post issue capital of the company.

	The company’s Residential property developed

Completed
· AkrutiAditi Jogeshwari(E), Mumbai
· AkrutiAditya Grant Road(W), Mumbai
· AkrutiNiharika Andheri(E), Mumbai
· SaiAkruti Bandra (E), Mumbai
· AkrutiAneri Andheri(E), Mumbai
· AkrutiAstha Walkeshwar, Mumbai
· AkrutiClassic Mulund (E)
· AkrutiLaxmi Dadar T.T, Mumbai

	Commercial Projects

completed
Akruti Softech Park Andheri(E), Mumbai

AkrutiArcade Andheri(W), Mumbai

Akruti Business Port Andheri(E), Mumbai

Akruti Trade Centre Mumbai

Current Projects

Akruti Centre Point MIDC Andheri (E)

Akruti Orion Vile Parle(E), Mumbai

IT Park Pune

Akruti Centra Bandra(E), Mumbai
Akruti Central Square MIDC Andheri (E)

Akruti Central Link Andheri(E)

	Upcoming Projects

· AkrutiErica Vile Parle(E), Mumbai
· AkrutiElegance Mulund(E), Mumbai
· AkrutiOrchidPark Andheri(E), Mumbai
· AkrutiLake woods Thane(E)

	

	
	Retail

Akruti City World Kanjurmarg

Akruti City World MSRTC,Thane(W)

Akruti City World Thane(W)

Akruti Elite Plaza Mahalaxmi

Akruti City World Andheri(E)

Akruti City World Jogeshwari(E)


Akruti's Car Park is being built in Mumbai first of its kind by any listed company
	Akruti Nirman Ltd.

	Symbol - Series
	AKRUTI - EQ

	Issue Period
	Jan 15, 2007 to Jan 19, 2007

	Issue Size 
	67,00,000 Equity Shares

	Issue Type
	100% Book Building

	Face Value
	Rs. 10/-
	Price Range
	Rs.475/- to Rs.540/-

	Tick Size
	Re. 1/-
	Market Lot
	12 shares


HOUSE OF PEARL FASHIONS LTD
The Gurgaon-based multinational apparel company, House of Pearl Fashion Ltd , is set to double its manufacturing capacity to a total of 40 million pieces in the next three years and is set to acquire a retail chain in the USA in a couple of months. The Group has three streams in its integrated business model, viz. manufacturing, distribution and branding and sourcing and international design and development inputs feeds into all these three, giving many choices to the customer under one umbrella. 

Besides its three units in India, the Group has strategic relationship with 150 fully compliant manufacturing units spread across Bangla Desh, China and Indonesia. This has placed at the company's disposal capacities of manufacturing more than 120 million pieces a year while it was using only 50 per cent of this at present. The Group employs around 9,000 people, including 4,000 abroad.

Tom Singh is on the Board of the company. He is a very successful NRI based in UK and owns retail stores- New Look in UK.

	House of Pearl Fashions Ltd.

	Symbol - Series
	HPF - EQ

	Issue Period
	Jan 16, 2007 to Jan 23, 2007

	Issue Size 
	59,84,994 Equity Shares 

(In addition Green Shoe Option of 6,12,060 Equity Shares)

	Issue Type
	100% Book Building

	Face Value
	Rs. 10/-
	Price Range
	Rs.525/- to Rs.600/-

	Tick Size
	Re. 1/-
	Market Lot
	10 shares


TECHNOCRAFT INDUSTRIES

They are a multi divisional company engaged in the manufacture of a drum closures, pipes and scaffoldings and fabrics and garments with modern production facilities. The Group was promoted in the year 1972 for manufacturing of drum closures. With a modest beginning of manufacturing drum closures our Group has slowly moved towards the pipes and scaffolding manufacturing to take advantage of the higher margins offered by this segment. We cater to both the domestic and global trade and have positioned ourselves as a multi product and multi market player ensuring that our target market is a diverse mix of the domestic market and international market (exports). Our manufacturing facilities are based at Murbad, Thane, fully backed by the facilities for product development, research division and efficient sampling infrastructure to provide the quality services to its customers in India and abroad. 

COMPETITIVE STRENGTHS OF THE COMPANY

· In house capability to design and manufacture special purpose machines, tools, accessories and development process, thereby resulting in world class manufacturing at low costs.

· High technological base in its manufacturing units, which results in optimum raw material utilization.

· Exports to over 60 countries and covering all the continents (except Antartica)

· Located close to Mumbai, there is abundant availability of cheap and skilled labour.

· Manufacturing units are located close to Jawaharlal Nehru Port Trust, which results in very low shipping costs.

· The installation of a Power Plant has resulted in lower cost of power.
	Technocraft Industries (India) Ltd.

	Symbol - Series
	TIIL - EQ

	Issue Period
	Jan 18, 2007 to Jan 23, 2007

	Issue Size 
	83,20,000 Equity Shares

	Issue Type
	100% Book Building

	Face Value
	Rs. 10/-
	Price Range
	Rs.95/- to Rs.105/-

	Tick Size
	Re. 1/-
	Market Lot
	65 shares


