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Micro InkS Ltd (MICRO) is a part of US $ 239 million Bilakhia group, which has diverse interests in printing inks, resins, flushed pigments and crop protection chemicals. Today, through the years of growth, MICRO has transformed itself into a multi-dimensional, multi-national company offering a comprehensive range of quality products, efficient customer service and a wide distribution network. . 
The world market of Printing Inks is around US $15 to US $ 16 billion. The USA leads with a global market share of 30%. Among the leading Ink manufacturing companies worldwide, Dainippon Ink / Sun Chemicals is the largest. Micro Inks ranks the 15th largest globally and No.1 in India. In the process, it also created an enviable track record of one of the fastest growing company and took its annual sales figures galloping from a mere US $ 5 million in 1993 - 94 to an astonishing increase to US $ 146 million.
	RANK
	The International Rankings (Ink and Graphic Arts Sales)
	SALE
(US $)

	1
	Dainippon Ink & Chemicals/Sun Chemical 
	$4.78B

	2
	Flint Ink 
	$1.45B

	3
	Toyo Ink
	$1.12B

	4
	Sakata Inx 
	$821M

	5
	BASF Drucksysteme GmbH 
	$746M

	6
	SICPA 
	$740M

	7
	Huber Group 
	$570M

	8
	Tokyo Printing Ink 
	$503M

	9
	Siegwerk Druckfarben AG 
	$490M

	10
	Inctec Inc. 
	$333M

	11
	ANI Printing Inks 
	$290M

	12
	Sericol International 
	$275M

	13
	T&K Toka 
	$240M 

	14
	Dainichiseika Color & Chemicals 
	$235M

	15
	Micro Inks 
	$171M

	16
	Royal Dutch Printing Ink Van Son 
	$150M

	17
	Apple Druckfarben 
	$66M

	18
	Sanchez S.A. de C.V. 
	$60M

	19
	Zeller+Gmelin 
	$58M

	20
	Environmental Inks & Coatings 
	$44M

	21
	Ruco Druckfarben 
	$44M

	22
	Encres Dubuit 
	$31M

	23
	Brancher Company 
	$29M

	24
	Cromos S.A. Tintas Graficas 
	$28M


Source: Ink world Magazine, November 2004
Board of Directors

Mr. Anjum Bilakhia – Chairman A chemical engineer, having rich experience in the field of inks and chemicals. Since inception has been looking after the operational issues of the Group. His project management and operational skills has enabled the Company to emerge as a leader in the chosen fields. He also looks after projects and operations of other Group companies. 

Mr. Heiner Ringer - Executive Vice Chairman joined the Hubergroup in 1979. He has held several positions of responsibility including head of administration and finance, managing director of Hostmann-steinberg GmbH and Michael Huber Munchen GmbH - both subsidiaries of MHM Holding GmbH. He was appointed as the managing director of MHM Holding GmbH in 1991. Prior to working for the Hubergroup, he was associated with the Klinge group from 1970 to 1979 under various positions including head of human resources development, managing director of the group's lrish subsidiary and head of organization in Germany. Heiner Ringer obtained his MBA degree from LMU University Munich/Germany in 1970.
Mr. Ashwani Bhardwaj  Managing Director 47, Science Graduate with MBA in marketing, he has 25 years experience of which 15 years have been in the printing inks industry.  He is with the company since 1995.
Mr. Shivram Angne - Whole Time Director A chemistry graduate with diploma in surface coating technology from Mumbai. Has a rich experience of 23 years in the Printing Inks industry. Associated with the Company since its inception. Worked very closely in the areas of quality initiatives, Human Resource and Systems. He was in charge of the project of implementation of SAP / R3 ERP solutions in the organization. 

Ms. Ulla Borgmann joined the Hubergroup in 1987. She held several positions in the technical field, taking over responsibility for all offset development in 1993. She became head of the application lab and technical service for offset in 1998, and technical director in 2002. She was appointed managing director of MHM Holding in 2006.
Prior to working for the Hubergroup she was associated with a smaller printing ink company from 1981 to 1987 in various technical positions. Ulla Borgmann obtained her graduate degree in chemical engineering from the university of applied science in Reutlingen/Germany in 1979 and worked for the university in Stuttgart from 1979 to 1981.

Mr. M. L. Bhakta A recognized corporate lawyer, a senior partner of Kanga & Company. He is on the Board of several leading companies such as Reliance Industries Ltd. Gujarat Ambuja Limited,. His vast knowledge and wide experience in the corporate field is an asset to the Company. 

Mr. Hasmukh Shah , Currently the Chairman of Gujarat Ecology Commission. He is on the Board of various companies such as Gujarat Gas Ltd., Sun Pharmaceutical Industries Limited,. At the same time, he is holding steering positions in several research, academic and developmental institutions. He has been a Joint Secretary to the Prime Minister of India and Chairman of Indian Petrochemical Industries Ltd. (IPCL). His rich and varied experience in different spheres of business, society and public life, is adding tremendous value to the Company. 
Mr. K. K. Unni Ex-Vice Chairman of Aventis CropScience India Ltd., a part of Aventis CropScience the second largest crop protection company in the world, one of the biggest multinational Group of the world. He is also on the Board of Hikal Chemical Industries Ltd. and Bilag Industries Ltd., a joint venture between Bilakhia's and Bayer CropScience SA, France. He has 33 years of experience in multinational companies to his credit. The Company is immensely benefiting from his insight into the corporate world. 

Professor Pradip N Khandwalla A MBA from Wharton, Pennsylvania and Ph.D. from Carnegie-Mellon, USA, he is an Associate Member of the Institute of Chartered Accountants of India. His research and teaching contributions have been in organizational theory and design and restructuring of organizations for management of excellence, innovative turnaround management, effective management of public enterprises and governmental organizations and creativity and innovation. He has been a consultant to many Indian and international organizations in the areas of team building, innovative excellence, management and organizational restructuring and creativity training. 
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Micro Inks Accounting period has changed from April Financial Year to January-December . Joint venture with Huber, Germany has been the major reason for this change. The company had to clean up its balance sheet and write of all doubtful debts, depreciation etc and hence has resulted the company to incur loss for period April 2006-Dec 2006 (9 months preiod)
LAST 10 YEAR PERFORMANCE
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LIABILITY
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NOTES
1. Accounting year has been changed to January 1st to December 31st, accordingly, nine months figures ( April 01, 2006 to December 31, 2006) are not comparable with that of Financial Year 2005-06. 

2. The aforesaid results have been taken on record by the Board of Directors of the Company at its meeting held on March 06, 2007. 

3. The Board of Directors of the Company has recommended dividend of 45% on the equity capital aggregating Rs. 130.9 million, including corporate dividend tax of Rs. 19.0 million for the nine months period ended December 31, 2006. 

4. Interest for the nine months period ended December 31, 2006 includes net loss of Rs. 69.9 million on revaluation of foreign currency loans (previous financial year 2005-06 net loss of Rs. 59.0 million). 

5. Exceptional items include (a) Provision for export benefits, custom duty and other charges Rs. 148.5 million (previous financal year 2005-06 Rs. Nil) on account of conversion of one of the existing DTA plants in 100% EOU and (b) Provision for permanent diminution in value of investments Rs. 6.4 million (PY Rs. Nil) in wholly owned subsidiary resulting from discontinuation of operations, as per new business strategy, at Micro Inks (Australia) Pty Ltd.and Micro Inks (Hong Kong) Ltd.. 
	MICRO INKS  (HINK)


	 Live BSE Quotes
	Mar 16, 2007 (Close) 

	Price (Rs)
324.95
	Open (Rs)
330.00
	High (Rs)
331.00
	Low (Rs)
322.10

	% Change
-1.22
	Volume
18,718
	Value (Rs)
6,091,700
	52-Week H/L
478.85 / 236.70
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	WARNINGThis publication has been prepared by YOHA SECURITIES LTD solely for information purpose and does not constitute a solicitation to any person to buy or sell a security. While the information contained therein has been obtained from sources believed to be reliable, investors are advised to satisfy themselves before making any investments. Technicals would work only if the past continues in the future and is based on the Daily Moving Averages. We follow a BUY Side strategy only and hence the clients can use short strategy with their own stop loss. Contact us @ 044-24353151 Email us ebharati@yohasecurities.com or yohasec@yahoo.co.in  


