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	M.Price 56

Target   72

	SYMBOL GUJNRECOKE
Bse Code:512579
HIGH – 97.00
LOW – 26.00
GUJARAT NRE COKE LIMITED the largest non-captive manufacturer of Low Ash Metallurgical Coke in India has been a profit making organization since its inception in 1986. The company became a public limited company on 5th July, 1993 and has since then witnessed GROWTH @ SPEED OF THOUGHT


24 May 2007
	BOARD OF DIRECTORS 

· SHRI GULSHAN LAL TANDON, Chairman Emeritus of the company Padma Bhushan Recipient. Served as the Chairman & Managing Director of Coal India Ltd. and Neyveli Lignite Corporation Ltd 
· SHRI GIRDHARI LAL JAGATRAMKA (Chairman), Promoter
Shri Jagatramka started with the business of trading coke with Bharat Coking Coal Ltd. (BCCL). Thereafter, he took up the project of manufacture of Metallurgical Coke in Gujarat NRE Coke Ltd.
· SHRI ARUN KUMAR JAGATRAMKA (V.C & MD), Promoter
He is a qualified chartered accountant with all India 1st rank and gold medal and an industrial experience of 12 years in coal and coke production besides prior experience of more than 15 years in consultancy and merchant banking.
· SMT. MONA JAGATRAMKA (Director), Promoter
    Is aged about 42 years is the Director of M/s Gujarat NRE Australia Pty. Ltd. and Gujarat NRE FCGL Pty Ltd
· SHRI SUBODH KUMAR AGARWAL (Director), Professional
Is a qualified Chartered Accountant. He has wide experience of more than 20 years in Merchant Banking, Finance & Accounting, Corporate Consultancy, Income Tax matters
· SHRI CHINUBHAI R. SHAH (Director), Professional
Mr. Shah has over three decades of work experience in the industry and holds directorship in many well known companies like Tata Group, Nirma, Cadila Pharmaceuticals, Adani Exports etc
· DR. BASUDEB SEN (Director), Professional
Dr. Sen is serving as non-executive / independent director in many companies, viz., ITC LTD, SOUTH ASIA PETROCHEMICALS LTD, SREI VENTURE CAPITAL LTD
· DR. MAHENDRA KUMAR LOYALKA (Director), Professional
He is also a renowned social activist
· SHRI S. MURARI (Director), Professional 
   Former Chairman and M.D of Kudremukh Iron Ore Company Limited.


	KEY FEATURES
· The Company’s coke manufacturing facility located at Khambhalia, Jamnagar, started with 3 chimneys and a production capacity of 0.1 million tonnes per annum (TPA) in 1994-95. At present, it is operating with 11 chimneys and an installed capacity of 0.324 million TPA, it has also set up a Greenfield coke plant at Bhachau with an installed capacity of 0.324 million TPA which has become operational since March 2004
· In addition, it has invested in wind farms total power generation capacity of 27.5MW close to its plant site to get low cost power and save precious natural resources.
· The company has also acquired a coking coal mine in Australia, NRE No. 1 Colliery, having cocking Coal researve of above 300million MT located near Sydney, in December 2004 through its subsidiary, Gujarat NRE Australia Pty. Ltd
· The company had acquired an 18.63 per cent stake Zelos Resources NL, an Australian mining company listed in ASX having exploration license in coal, iron ore and other base metals like gold, platinum etc
· It has made 19.9 per cent investment in Sydney based Rey Resources Limited which gives it the exploration access to a previously unexplored area of about 4000 sq kms in Western Australia. The company also has a strategic investment, of over 12per cent equity interest in Plouton Resources Limited (also listed in ASX).
· It ventured into the E-commerce domain through the acquisition of SteelRX Corporation, a platform for online trading in steel and other metals.
	ASSETS

Coke Manufacturing Plants

Khambalia Unit

Bhachau Unit

Dharwad Unit

Coal Mines

NRE No. 1 Colliery

NRE Avondale Colliery

Power Projects

Winds Farms

Steel Plant

Bhachua Steel Plant



FINANCIALS
	
	2006-07
	Q4
	Q3
	Q2
	Q1

	SALES
	51328
	17901
	17464
	9487
	6476

	EXPENSE
	39869
	11336
	15777
	7171
	5585

	Net Profit
	5675
	5093
	1377
	174
	-969

	EPS
	1.98
	2.09
	0.56
	0.14
	-0.81

	FaceValue10 rs
	Equity Capital 243.91 Cr
	Book Value12.70 rs


All figures in (Rs. lakhs)
	Gujarat NRE's Australian flagship IPO opens

Our Web Bureau / Mumbai May 23, 2007
India NRE Minerals, the Australian subsidiary of Gujarat NRE Coke has lodged an IPO prospectus to raise AU$ 15 million and seek listing on the Australian Securities Exchange.

According to an official release issued by Gujarat NRE Coke to the BSE today, the IPO consists of an offer for 30 million shares at an issue price of 50 cents each with a right to accept subscription of further 20 million shares. On listing the company would have a market capitalisation, based on the issue price, at AUS $ 240-250 million. Gujarat NRE would hold more than 90% stake following the IPO.


The IPO offers investors the opportunity to invest alongside India's largest coke producer and participate in the growth of the Indian economy. Application can only be made pursuant to the India NRE Prospectus dated May 11, 2007 and lodged with the ASIC, the release said.


	FOCUS AREA
· STRATEGY-Aggressive, Multi-locational-closer to customers
· COST-low cost structure-insurance against industry cyclicality
· VALUE CHAIN-volatile raw material -business stability- be achieved-backward/ forward integration
· EXPORTS-market leadership-across the global playing field
· SERVICE-strengthen our business by strengthening that of our customers
· QUALITY-highest grades-benchmark-best standards in the world
· LOW LEVERAGE-optimal financial structure-buffer-industry troughs-launching pad to capitalize-business-enhancing opportunities with speed
· ENVIRONMENT-Better technology-Improved design-Ongoing vigilance-Rainwater harvesting-Power generation-Plantation



MAJOR PUBLIC SHAREHOLDERS
	S.No
	Name 
	No of shares
	%

	1
	HSBC GLobal Investment Fund 
	12000000
	4.92

	2
	RUCHIKA TRADELINKS (p) LTD
	3048541
	1.25

	3
	ARVIND CHEMICALS LIMITED
	3202838
	1.31

	4
	AZIM HASAM PREMJI
	3900000
	1.60

	TOTAL
	
	22151379
	9.08


	Live BSE Quotes
	May 23, 2007 6:29:00 PM 

	Price (Rs)
56.15
	Open (Rs)
58.55
	High (Rs)
58.95
	Low (Rs)
56.00

	% Change
-3.11
	Volume
1,930,296
	Value (Rs)
108,386,120
	52-Week H/L
58.30 / 25.05


LAST THREE YEAR STOCK PEFORMANCE

[image: image3.png]s

o

2

5
May 04

Nov 04

May 05

Nov 05

May 06

octos

Apro7




GUJ NRE COKE vs. TATA STEEL
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	WARNING This publication has been prepared by YOHA SECURITIES LTD solely for information purpose and does not constitute a solicitation to any person to buy or sell a security. While the information contained therein has been obtained from sources believed to be reliable, investors are advised to satisfy themselves before making any investments. Technical would work only if the past continues in the future and is based on the Daily Moving Averages. We follow a BUY Side strategy only and hence the clients can use short strategy with their own stop loss. 

Contact us @ 091-44-24353151
Email us ebharati@yohasecurities.com or yohasec@yahoo.co.in  
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