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	M.Price 117
Target   140

	SYMBOL-WANBURY
Bse Code: 524212
HIGH – 174

LOW - 55


	WANBURY HISTORY
· Founded in 1865 by Dr. George Wander in Berne, Switzerland 

· Wander has been in the Indian market since late forties with it’s cold and nutrition products …originally a subsidiary of Sandoz

· Now a Wanbury division with 310 professionals, 16 brands, 24 Distributors and about 1200 stockists across the country.

· Independent Formulation Research and Development Centre at Chembur recognised by Govt. of India

· Strong focus on Pediatrics, Gynecology  and Orthopedics 

· Growth through niche neutraceuticals led lifestyle segment

	Product Portfolio

	Existing 
	Introductions
	PIPELINE FOR 2007

	· Metformin

· Salsalate

· Ibuprofen

· Glucosamine

· Mefenamic Acid
· Gabapentene Int.

· Tramadol

· Amitryiptyline Promethazine
	· Sertraline 

· Paroxetine Hemihydrate

· Carvedilol

· Desloratidine

· Losartan Potassium


	· Meloxicam

· Fluvastatin

· Glybenclamide 

· Gabapentene

· Clopidogrel
· Gliclazide

· Pantaprazole 

· Fluconazole

· Hydrochlorthyzide


	SHAREHOLDING PATTERN

	PROMOTER AND PROMOTER GROUP
	44.11 %

	INSTITUTIONS-GENERAL INSURANCE CO AND LIFE INSURANCE CO
	7.00 %

	PUBLIC SHARE HOLDING
	48.99 %


	BUSINESS MODEL

	BULK BUSINESS
	DOMESTIC FORMULATIONS
	FORMULATIONS OVERSEAS

	· World’s largest producer of Metformin 
· We sell to leading global generic players in regulated markets
· Exporting to over 50 countries

· Over 14 products ... Of these over 8 products for  US and Europe

· 3  API facilities with 2 USFDA approved for multi product  in Maharashtra and AP
· Over 24 products within 18 months and foray in contract Manufacturing
· Aggressive pitch of DMF Filings through a strengthened Research Base. New R&D centre set up at Navi Mumbai for Process Research


	Product Segments

· Pediatrics

· Gynecologists

· Orthopedics
· Consulting Physicians 

· GPs

BRANDS

· C-Pink
· Coriminic 
· Zeva
· Nurture 
· SetCal
· Gemron 
· Cemax-O
· Cefcare
· Oftek 
· Ofgyl 
· Nock -2
· Adtrol
· Clamist
· Senasof
	USFDA approved Facility 268 KL capacity 5 times present capacity. Existing Contract Manufacturing for Pfizer Immediate products for US Markets. Due Diligence on Acquisition of majority stake. Further Capex into Co. through rights issue Merger into Co. 9-24 months
Company Specializes in the Following process
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Bromination
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Azidation
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Cyanation
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Chiral Chemistry
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Grignard reactions
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Metal hydride reductions
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Sodium metal reactions
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Optical resolutions
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Hydrogenation
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High temperature reactions (250ºC)
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High Vacuum distillations
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Diazotization




	Wanbury Acquires Spain-based Cantabria for Euros 42 mn

 Mumbai: Oct 16th 2006: Wanbury Limited has acquired Spain-based Cantabria Pharma, in a deal valued at Euros 42 million. The acquisition will serve as an effective entry in the lucrative European market for Wanbury. Cantabria Pharma sees a target of Euro 33 million in revenues for the first year, in the Ethical Formulation segment of the Spanish market with an EBITDA of Euros 8-10 million. Cantabria has product development worth Euros 6 million in the pipeline for the next year, and is expected to grow at CAGR of 15-20% over a five year period. This is a large acquisition for Wanbury, and there will be a considerable positive impact on the financials of Wanbury, on a consolidated basis.

“The acquisition of Cantabria Pharma will enable us to enter into the European Generic Markets, where we see good returns in the future. Wanbury is already catering to the European Markets through sale of APIs. We are also looking at bringing Cantabria’s products into India,” said Ashok Shinkar, Director Corporate Finance Wanbury Limited.
With this deal, Wanbury shall acquire  the Branded Generic Ethical Formulation business of Cantabria, including trademark rights, marketing authorizations and the company’s sales and marketing personnel consolidating a revenue of over Rs.180 cr. The obvious benefits that Wanbury will derive from the acquisition are:
· A strong entry strategy for the rest of European Union(EU), 

· New product developments and increased product introductions in the future. 

· Leveraging manufacturing and R&D capabilities of Wanbury. 

· Launch of pure generic drugs in Spain 
Deal Gives Wanbury Entry In The  Spanish Generic Market, Growing at approx. 20%
The acquisition will be financed by a combination of internal accruals over the period of three years and term loans. Wanbury Limited has set a vision of Rs 1000 crores market capitalization by 2009.

About Cantabria Pharma

Spain-based Cantabria Pharma is the Ethical Pharmaceuticals arm of Industria Farmaceutica Cantabria (IFC), IFC was formed as a subsidiary of Andromaco, which was acquired by Gruenthal, Germany in 1993-94... Cantabria Pharma then IFC launched its branded product Emeproton in 1997, and since then has expanded its portfolio to over 17 brands, focused on various therapeutic segments. Some of the areas where Cantabria operates are: traumatology, pain management, asthma, anti depressants, anti eplileptics, anti ulcerants, cephalosporins, beta blok



CURRENT YEAR FINANCIAL PERFORMANCE

FINANCIALS 2006-07
	
	2006-07
	Q4
	Q3
	Q2
	Q1

	SALES
	1402.37
	401
	357.60
	361.85
	281.92

	EXPENSE
	1239.96
	375
	324.88
	305.42
	234.66

	Net Profit
	141.95
	36.89
	35.85
	38.24
	30.97

	EPS
	10.43
	2.00
	2.81
	3.02
	2.60

	FaceValue10 rs
	Equity Capital 12.70 Cr
	Book Value 55.00 rs


All figures in (Rs. lakhs)
Q4 –RESULTS ARE EXPECTED
LAST FIVE YEARS FINANCIAL PERFORMANCE

	
	2006-07
	2006-05
	2005-04
	2004-03
	2003-2002

	SALES
	1001+Q4
	1149
	752
	352
	251.31

	EXPENSE
	864.97+Q4
	959
	626
	307
	208.80

	Net Profit
	105.06+Q4
	107
	70.13
	25.05
	16.2

	EPS
	8.41+Q4
	9.67
	7.39
	3.79
	9.85


	LAST THREE YEARS STOCK PERFORMANCE
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	WARNING This publication has been prepared by YOHA SECURITIES LTD solely for information purpose and does not constitute a solicitation to any person to buy or sell a security. While the information contained therein has been obtained from sources believed to be reliable, investors are advised to satisfy themselves before making any investments. Technical would work only if the past continues in the future and is based on the Daily Moving Averages. We follow a BUY Side strategy only and hence the clients can use short strategy with their own stop loss. 
Contact us @ 091-44-24353151
Email us ebharati@yohasecurities.com or yohasec@yahoo.co.in  
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