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The non-executive chairman of the Company is the Managing Director of Housing Development finance Corporation Limited (HDFC). 

MR. S.M.PALIA
is a development banker. He holds a degree in Commerce, law, CAIIB, CAIB (London) and has 25 years working experience in Industrial Development Bank of India (IDBI) in various capacities. 

MR.ROHIT C. MEHTA
is a prominent and successful industrialist possessing a wide and varied experience in the management of business and industry. He is a Law Graduate from the Bombay University; He was International President of Lions’ Club international. He has also been the President of federation of Indian Chambers of Commerce & Industry. 

MR. PRAFULL ANUBHAI
is a management consultant and is associated with educational institutions like Indian Institute of Management (IIMA), AES (Ahmedabad Education Society), etc. He had done his B.Sc.(Econ.) from the London School of Economics and attended PMD at Harvard Business School.

MS. RENU S. KARNAD
is the Executive Director of HDFC. She is a graduate in law and holds a Master’s Degree in economics from the Delhi School of Economics, She has been employed with HDFC since 1978. She has been appointed as the Executive Director of HDFC in 2000. She is in charge of overall lending business activities of HDFC. She is a director in companies like Credit Information Bureau (India) Ltd., HDFC Bank Ltd., HDFC Asset Management Co. Ltd. and HDFC Chubb General Insurance Limited. She has been on the board of GRUH since 2000. 
MR. K. G. KRISHNAMURTHY
is working with HDFC as Sr. General Manager - Technical Services and has been with HDFC for over 21 years. He is a graduate from IIT, Kharagpur with a management degree from Jamnalal Bajaj Institute of Management, mumbai. He has been appointed as an Additional Director on the board of GRUH since January 2004. He is a director in companies like HDFC Realty Ltd., Tata Housing Development Co. Ltd. and Rockfort Estate Developers Ltd. 
MR. K.MURALIDHARAN
is working with the National Housing Bank (NHB) as Deputy General Manager. 
MR. SUDHIN CHOKSEY
the Managing Director of GRUH is a Chartered Accountant from the Institute of Chartered Accountants of India. He has been employed with GRUH since 1993 and was the Executive Director of the company since 1996. He was appointed as the CEO of the company in 1998 and the Managing Director in 2000. He has the working experience of handling functional areas of finance, commercial and general management both in India and abroad. He is a director of Gujarat State Financial Services Ltd. and Deepak Nitrite Ltd. 
	NSE:GRUH
BSE: 511288
Bloomberg:GRHF@IN
Reuters:GRUH.BO
Year High:227
Year Low: 130
MKT PRICE 150
TARGET 180

	
	Gruh Finance (GRUHFIN) is involved in providing housing finance to the rural and semi urban areas. Promoted by HDFC bank (61.52% stake), the company was incorporated on Jul. 21, 1986 as Gujarat Rural Housing Finance Corporation, became a public listed company on Jan. 8, 1993 and got its current name on Aug. 21, 1995.
Gruh Finance is a N.H.B. approved housing finance company with an extensive network of over 55 retail offices in the state of Gujarat, Maharashtra, Rajasthan, Madhya Pradesh and Karnataka. The loan disbursements till March 31, 2007 were Rs 4742.1 million and the outstanding balance of deposits was Rs 1175.9 million. 




Credit Score Model

Gruh has indigenously designed Credit Rating Model which has also been validated by CRISIL for evaluating individual customer’s risk. The model consists of 21 parameters to enable Gruh appraise its customer's financial and repayment strengths. Depending on their credit rating score the rate of interest would be offered. The introduction of this model will help GRUH in its  plans to lend to the self employed segment and individuals having  no formal  income  proofs    where the credit score would help in taking an informed decision  on the credit  quality of the   customers.  This model has been satisfactorily simulated across customer segments with   various income levels, cash flows and family composition.
	GRUH SURAKSHA

&

GRUH SUVIDHA
	GRUH SAHYOG
	GRUH SAJAVAT
	GRUH SAMRUDDHI
	GRUH SHUBH-LABH

	It is a loan offered to individuals, professionals and self employed persons for construction or purchase of dwelling units in villages, towns and cities.
	It is a loan offered to individuals, professionals and self employed persons for meeting personal needs like marriage, higher education, travel expenses and hospitalization. These loans are given against a mortgage
	It is a loan offered to individuals, professionals and self employed persons for internal/external repairs and structural improvements of existing dwelling unit. Repairs financed Include plastering/painting of walls, flooring, roofing, bathroom plumbing, tilework, construction of kitchen platform, electrical fitting and much more.
	It is a loan offered to professionals and Qualified individuals for building office premises.


	It is a loan offered to traders and self-employed individuals for building shops.



	GRUH lends upto a maximum of Rs.25 lac to an individual
	GRUH lends upto a maximum of Rs.3 lac to an individual.
	You can get a minimum of Rs.10,000/- and a maximum of Rs.5 lacs. 
	The maximum loan amount available under this scheme is Rs.25 lacs.
	The maximum loan amount available under this scheme is Rs.25 lacs.

	It is a loan offered to individuals, professionals and self employed persons for construction or purchase of dwelling units in villages, towns and cities.
	It is a loan offered to individuals, professionals and self employed persons 
	It is a loan offered to individuals, professionals and self employed persons for internal/external repairs and structural improvements of existing dwelling unit
	if you are a professional, businessman or a corporate body in business for a period not less than 3 years. Minimum average net profit for the last 3 years should be Rs.40,000/- and minimum average net cash accurals of Rs.60,000/-.


	Minimum average net profit for the last 3 years should be Rs.40,000/- and minimum average net cash accurals of Rs.60,000/-.


Gruh Finance Share Price Movements-High & Low
	Year
	High
	Low

	2008
	220
	142.05

	2007
	229
	130

	2006
	166.85
	76.05

	2005
	85
	33.5

	2004
	40.5
	23.75

	2003
	47.9
	15.05

	2002
	22.95
	12.55

	2001
	20.2
	8

	2000
	20.9
	5.5

	1999
	13.95
	3.6


	Live BSE Quotes
	Apr 7, 2008 (Close) 

	Price (Rs)
150.00
	Open (Rs)
153.20
	High (Rs)
158.80
	Low (Rs)
150.00

	% Change
-2.91
	Volume
155,816
	Value (Rs)
23,407,900
	52-Week H/L
229.00 / 133.


GRUH FINANCE LAST ONE YEAR GRAPH
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GRUH FINANCE vs. LIC HOUSING FINANCE
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	WARNING This publication has been prepared by YOHA SECURITIES LTD solely for information purpose and does not constitute a solicitation to any person to buy or sell a security. While the information contained therein has been obtained from sources believed to be reliable, investors are advised to satisfy themselves before making any investments. Technicals would work only if the past continues in the future and is based on the Daily Moving Averages. We follow a BUY Side strategy only and hence the clients can use short strategy with their own stop loss. Contact us @ 044-24353151 Email us yohasec@rediffmail.com or yohasec@yahoo.co.in  


