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25 February 2008
	M.Price 30
Target   72

	SYMBOL- PNBGILTS
Bse Code:  
HIGH – 53.0
LOW – 17.0


BOARD OF DIRECTORS

· Dr. K. C. Chakrabarty, Chairman 
· Sh. K. Raghuraman
· Dr. O.P. Chawla
· Dr. Kamal Gupta
· Sh. S.K. Soni
· Sh. R.S. Lodha
· Sh. Anand Swarup Agarwal
· Sh. Devinder Kumar Singla
· Sh. Arun Kaul
· Sh. A.K. Gupta 
	PRODUCTS & SERVICES OFFERED
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	Treasury Bills
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	Central Government Dated Securities
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	State Government Securities
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	PSU Bonds
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	Inter-Corporate Deposits
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	CSGL accounts
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	Money market instruments
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	Merchant Banking
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	Mutual Fund Distribution
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	Investment/ trading in Equity and Equity derivatives


	
	In the year 1996 Reserve Bank of India introduced the system of Primary Dealers with a view to strengthen the institutional infrastructure of Government Securities market. Six entities were granted licenses of which PNB Gilts was one. The Company was established as a wholly owned subsidiary of Punjab National Bank with an initial paid up capital of Rs 50 crores which is also the minimum capital requirement for a Primary Dealer.
The NET-WORTH of the Company has increased from Rs 50 crs to Rs 485.58 crs in a span of 10 years.
[image: image12.png]&0

s00

a0

00

200

100

Net Worth (in Rs. Crore)

1956
@

o7
@

1308
s

130
o

2000
o

200
o2

2002
o

2003
o

2000
o5

2008
o





ACHIEVEMENTS
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The first stand alone Primary Dealer to come with an IPO & get listed
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The first PD to achieve ISO 9001:2000 certification.
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The first to obtain a P1+ rating from CRISIL for its short-term borrowing program. At present the rating from CRISIL is for borrowing up to Rs 250 crore.
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The company achieved a turnover of Rs.53,390 Crores during 2005-2006.


	The Company decided to expand its capital base & came with an IPO of Rs 3.5 crore shares at an offer price of Rs 30/- per share aggregating Rs 105 crore in July 2000. This increased the paid up capital of the Company to Rs 135.01 crores and reduced the holding of Punjab National Bank to 74.07%.

	


FINANCIALS

	(All figures in Rs. Lakhs)

	Quarter Ended
	31-DEC-2007
	30-SEP-2007
	30-JUN-2007
	31-MAR-2007
	31-DEC-2006

	Particulars
	Unaudited
	Unaudited
	Unaudited
	Audited
	Unaudited

	Net Sales/Income from Operations
	5713.31
	4003.31
	3996.70
	1750.22
	3519.36

	Other Income
	39.59
	76.72
	157.37
	178.28
	605.20

	Total Income
	5752.90
	4080.03
	4154.07
	1928.50
	4124.56

	Profit (+)/Loss (-) from Ordinary Activities before tax1
	2720.94
	2357.63
	1828.87
	-1312.10
	1348.45

	Tax Expenses
	729.90
	660.59
	400.67
	-289.14
	162.73

	Net Profit(+)/Loss (-) from Ordinary Activities after Tax
	1991.04
	1697.04
	-
	-
	-

	Net Profit (+)/Loss (-) for the Period
	1991.04
	1697.04
	1428.20
	-1022.96
	1185.72

	Face Value of Share (in Rs.)
	10.00
	10.00
	10.00
	10.00
	10.00

	Paid-up Equity Share Capital
	13500.76
	13500.76
	13500.76
	13500.76
	13500.76

	Basic EPS after Extraordinary items
	1.47
	1.26
	1.06
	-.76
	.88

	Public Shareholding (No. of Shares)
	35007600
	35007600
	35007600
	0
	0

	Public Shareholding (%)
	25.93
	25.93
	25.93
	0.00
	0.00


	Live NSE Quotes
	Feb 7, 2008 12:50:27 PM 

	Price (Rs)
36.90
	Open (Rs)
37.00
	High (Rs)
37.50
	Low (Rs)
36.50

	% Change
0.82
	Volume
66,553
	Value (Rs)
2,462,461
	52-Week H/L
53.35 / 17.05
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	PNB Gilts Q3 profit rises two fold at Rs 27.21 cr
New Delhi, Jan 18, 2008

PNB Gilts, which is expected to be merged with the parent Punjab National Bank, today reported more than two fold increase in profit before tax at Rs 27.21 crore for the third quarter, against Rs 13.48 crore in the same period a year ago. During the nine month period, profit before tax rose by 134 per cent at Rs 69.07 crore as compared to Rs 29.50 crore in the corresponding period last year. At the same time other income of the company increased by 56 per cent at Rs 2.37 crore over Rs 1.52 crore.
This brilliant performance has been made possible by a two pronged strategy of increasing its revenue and cutting expenses, it said. Besides, the company also increased its turnover to Rs 44,897 crore, as against Rs 30,368 crore in the corresponding period of previous year. 
The nine-month trading turnover is already higher than previous full year, which was Rs 33,745 crore. Shares of PNB Gilts, which is into government securities trading, closed at Rs 40.25, down 4.28 per cent on the BSE. PNB has already cleared proposal to merge PNB Gilts with itself in November last year. The bank currently holds about 74 per cent in the entity and the rest is with retail and institutional investors. 

PNB Gilts’ nine month profit jumps 134%
PNB may quit JVs with Principal Financial
PNB in Rs 8000 crore technology push
PNB may list housing fin arm by June
Centre’s gross Mkt borrowings stand at Rs 1,87,500 cr
New Delhi, January 21: The Centre has mobilised Rs 1, 87,500 crore till January 18, which is 96.4 per cent of the budgeted gross market borrowings of Rs 1, 94,455 crore for the current fiscal. According to a report by PNB Gilts, the net market borrowings, after redemption of Rs 79,178 crore, stood at Rs 1,08,322 crore during the period under review. This has exceeded the budget estimate of Rs 1, 03,579 crore by nearly Rs 4,700 crore, it said. 



	Mkt Prices

PNB=667

PNB GILTS=38
Assuming 18 shares of PNB GILTS = 1 Share of 
18*38 =684 PNB


	PNB=667

PNB GILTS=72 (TARGET PRICE)

Assuming 18 shares of PNB GILTS = 1 Share of PNB
18*72 =1296 PNB 


	Year High 53; Year Low 17

Average = 35


	WARNING This publication has been prepared by YOHA SECURITIES LTD solely for information purpose and does not constitute a solicitation to any person to buy or sell a security. While the information contained therein has been obtained from sources believed to be reliable, investors are advised to satisfy themselves before making any investments. Technical would work only if the past continues in the future and is based on the Daily Moving Averages. We follow a BUY Side strategy only and hence the clients can use short strategy with their own stop loss. 

Contact us @ 091-44-24353151
Email us ebharati@yohasecurities.com or yohasec@yahoo.co.in  
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