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1. GIC Housing Finance Mkt Price 36, Target 60
Year High 69, Year Low 28

Symbol: GICHSGFIN
 

GIC Housing Finance Limited was incorporated as 'GIC Grih Vitta Limited' on 12th December 1989. The name was changed to its present name vide a fresh Certificate of Incorporation issued on 16th November 1993.The Company was promoted by General Insurance Corporation of India and its erstwhile subsidiaries namely, National Insurance Company Limited, The New India Assurance Company Limited, The Oriental Insurance Company Limited and United India Insurance Company Limited together with UTI, ICICI, IFCI, HDFC and SBI, all of them contributing to the initial share capital. The company growth has been consistent and has been good. Its valuation compared to LIC Housing, Dewan Housing makes it an attractive buy.

 

	Financial Highlights Last Ten Years (Rs/lacs) 

	Particulars
	98-99
	99-00
	00-01
	01-02
	02-03
	03-04
	04-05
	05-06
	06-07
	07-08
	Apr-Dec 2008

	Sanctions
	15950
	21090 
	17989 
	25743 
	33285 
	55075
	80461
	31889
	59446
	78832
	51281.39

	Dis-bursements
	16315 
	17980
	16268 
	22536 
	29559 
	44881
	65923
	37282
	52159
	71844
	49083.73

	Total Income
	7802 
	8531
	9181
	9237
	9753
	10010
	12561
	15686
	19715
	27480
	23030

	Total Expenditure
	7069
	7832
	8537
	9069
	8993 
	8552
	10487
	11533
	13384
	19703
	17638

	PBT
	733 
	699 
	644 
	168
	760
	1458 
	2074 
	4153
	6331
	7777
	5392

	PAT 
	444
	394
	433
	120
	661
	1112
	1776
	3309
	5007
	5640
	4005

	Equity
	1797
	1797
	1797
	1797
	1797
	1797
	2692
	2692
	5385
	5385 
	5385 

	Reserves
	6137
	6309
	6486
	6563
	6978 
	7785
	9653
	12041
	23128
	26247
	-

	EPS(Rs)
	2.46 
	2.19
	2.09
	0.67
	3.67
	6.17
	7.6
	12.29
	9.95
	10.47
	7.44

	Dividend (%)
	20
	10
	10
	10
	12.5
	15
	15 
	15
	30
	40
	


 

 

2. Astral Poly Mkt Price 40, Target Price 70
Year High 199, Year Low 30 

Symbol: ASTRAL
 

Astral Poly Technik, a manufacturer and provider of CPVC piping and plumbing systems in India since 1999, It entered the capital market on February 14, 2007 with a public issue of      29,71,000 equity shares of Rs 10 each at a price of Rs 115 per equity share aggregating Rs 3416.65 lakh.With cairns and rpl productions starting one expects a big shortage in SUPPLY. The industry peers like WEL SPUN Gujarat also looks attractive to ride this boom. 

